
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϭϬϵϬϬϬϳϲ

EǑ� ϲ͕� ƋƵŝŶƚĂͲĨĞŝƌĂ͕� ϵ� ĚĞ� ũĂŶĞŝƌŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

͘ YƵşŵŝĐĂ� Ͳ� �ĂĐŚĂƌĞůĂĚŽ �ůĨĞŶĂƐ� Ͳ
^ĞĚĞ

/ŶƚĞŐƌĂů Ϭϭ

͘ YƵşŵŝĐĂ� Ͳ� >ŝĐĞŶĐŝĂƚƵƌĂ �ůĨĞŶĂƐ� Ͳ
^ĞĚĞ

EŽƚƵƌŶŽ ϬϮ

>ŽĐĂů ĚĞ /ŶƐĐƌŝĕĆŽ͗ ĞǆĐůƵƐŝǀĂŵĞŶƚĞ� ƉĞůĂ /ŶƚĞƌŶĞƚ͕ ŶŽ ĞŶĚĞƌĞĕŽ ĞůĞƚƌƀŶŝĐŽ͗
ŚƚƚƉ͗ͬͬƐŝƐƚĞŵĂƐ͘ƵŶŝĨĂůͲ
ŵŐ͘ĞĚƵ͘ďƌͬĂƉƉͬŐƌĂĚƵĂĐĂŽͬŝŶƐĐƌŝĐĂŽŐƌĂĚƵĂĐĂŽͬĨŽƌŵƵůĂƌŝŽŝŶƐĐƌŝĐĂŽ͘ƉŚƉ͘� �ĚŝƚĂů� ŶĂ� şŶƚĞŐƌĂ
ĚŝƐƉŽŶşǀĞů� ŶŽ ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ͗ ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƵŶŝĨĂůͲŵŐ͘ĞĚƵ͘ďƌͬĚŝƉƐͬǀĂŐĂƐͲ
ƌĞŵĂŶĞƐĐĞŶƚĞƐͬ͘

�/�'K� �h�Zd�� Z/��/ZK
WƌſͲZĞŝƚŽƌ� ĚĞ� 'ƌĂĚƵĂĕĆŽ� Ğŵ� �ǆĞƌĐşĐŝŽ

��/d�>� EǑ� ϭϬ͕� ��� ϴ� ��� :�E�/ZK� ��� ϮϬϮϬ
WZK��^^K� ^�>�d/sK

K�ZĞŝƚŽƌ͕�Ğŵ�ĞǆĞƌĐşĐŝŽ͕�ĚĂ�hŶŝǀĞƌƐŝĚĂĚĞ�&ĞĚĞƌĂů�ĚĞ��ůĨĞŶĂƐ�ƚŽƌŶĂ�ƉƷďůŝĐŽ�ƋƵĞ�ƐĞ
ĞŶĐŽŶƚƌĂŵ� ĂďĞƌƚĂƐ ŝŶƐĐƌŝĕƁĞƐ� ƉĂƌĂ Ž� WƌŽĐĞƐƐŽ ^ĞůĞƚŝǀŽ͕� ĚĞƐƚŝŶĂĚŽ ă� ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ
WƌŽĨĞƐƐŽƌ� ^ƵďƐƚŝƚƵƚŽ͗

ĂͿ� �ŝƐĐŝƉůŝŶĂ͗� WĂƚŽůŽŐŝĂ� 'ĞƌĂů͘� ďͿ �ƐĐŽůĂƌŝĚĂĚĞ� Ğ� dŝƚƵůĂĕĆŽ� ĞǆŝŐŝĚĂƐ� ƉĂƌĂ
ĐŽŶƚƌĂƚĂĕĆŽ͗��ŝƉůŽŵĂ�ĚĞ�ŐƌĂĚƵĂĕĆŽ�Ğŵ��ŝŽŵĞĚŝĐŝŶĂ�ŽƵ��ŝġŶĐŝĂƐ��ŝŽůſŐŝĐĂƐ�ŽƵ�&ĂƌŵĄĐŝĂ�ŽƵ
&ŝƐŝŽƚĞƌĂƉŝĂ�ŽƵ��ŶĨĞƌŵĂŐĞŵ�ŽƵ�DĞĚŝĐŝŶĂ�ŽƵ�EƵƚƌŝĕĆŽ�ŽƵ�KĚŽŶƚŽůŽŐŝĂ�Ğ��ƐƉĞĐŝĂůŝǌĂĕĆŽ�ĞͬŽƵ
ŵĞƐƚƌĂĚŽ�ĞͬŽƵ��ŽƵƚŽƌĂĚŽ�Ğŵ�WĂƚŽůŽŐŝĂ�ŽƵ��ƐƚŽŵĂƚŽůŽŐŝĂ�ŽƵ�DŽƌĨŽůŽŐŝĂ�ŽƵ� /ŵƵŶŽůŽŐŝĂ�ŽƵ
,ŝƐƚŽůŽŐŝĂ͘� ĐͿ� EǑ� sĂŐĂƐ͗� Ϭϭ͖� ĚͿ� >ŽĐĂůŝǌĂĕĆŽ͗� �ůĨĞŶĂƐ� ͬ� D'� Ͳ� ^ĞĚĞ� ͬ� /ŶƐƚŝƚƵƚŽ� ĚĞ� �ŝġŶĐŝĂƐ
�ŝŽŵĠĚŝĐĂƐ� ;/��Ϳ͘��Ɛ� ŝŶƐĐƌŝĕƁĞƐ�ƐĞƌĆŽ�ƌĞĂůŝǌĂĚĂƐ�Ă�ƉĂƌƚŝƌ�ĚŽ�ĚŝĂ�ϭϬͬϬϭͬϮϬϮϬ͕�ăƐ�ϴ�ŚŽƌĂƐ͕�ĂƚĠ
Ž� ĚŝĂ� ϯϭͬϬϭͬϮϬϮϬ͕ ăƐ� ϭϴ� ŚŽƌĂƐ� ;ŚŽƌĄƌŝŽ ĚĞ� �ƌĂƐşůŝĂͿ͘� �� ƌĞŵƵŶĞƌĂĕĆŽ ĚĞƐƚĞ� WƌŽĨĞƐƐŽƌ
^ƵďƐƚŝƚƵƚŽ� ƐĞƌĄ� ĚĞ͗� ZΨ� ϯ͘ϲϬϬ͕ϰϴ� ƐĞ� ĂƉƌĞƐĞŶƚĂƌ� ƚşƚƵůŽ� ĚĞ� ĞƐƉĞĐŝĂůŝƐƚĂ͕� ZΨ� ϰ͘ϯϬϰ͕ϵϮ� ƐĞ
ĂƉƌĞƐĞŶƚĂƌ� ƚşƚƵůŽ� ĚĞ� ŵĞƐƚƌĞ͕� ZΨ� ϱ͘ϴϯϭ͕Ϯϭ� ƐĞ ĂƉƌĞƐĞŶƚĂƌ� ƚşƚƵůŽ� ĚĞ� ĚŽƵƚŽƌ͘� K� ǀĂůŽƌ� ĚŽ
ĐŽŶƚƌĂƚŽ�ŶĆŽ�ƐĞƌĄ� ƌĞĂũƵƐƚĂĚŽ�ƐĞ�ŚŽƵǀĞƌ�ĂůƚĞƌĂĕĆŽ�ĚĂ� ƚŝƚƵůĂĕĆŽ�ĚƵƌĂŶƚĞ�Ă�ǀŝŐġŶĐŝĂ͘�sĂůŽƌ�ĚĂ
ŝŶƐĐƌŝĕĆŽ͗� ZΨ� ϵϬ͕ϬϬ� ;ŶŽǀĞŶƚĂ� ƌĞĂŝƐͿ͘� :ŽƌŶĂĚĂ� ĚĞ� ƚƌĂďĂůŚŽ͗� ϰϬ� ŚŽƌĂƐ� ƐĞŵĂŶĂŝƐ͘� K� ĐŽŶƚƌĂƚŽ
ǀŝŐŽƌĂƌĄ�ƉĞůŽ�ƉĞƌşŽĚŽ�ĚĂ� ůŝĐĞŶĕĂ�ŐĞƐƚĂŶƚĞ�ĚĂ�ƉƌŽĨĞƐƐŽƌĂ�ƌĞƐƉŽŶƐĄǀĞů�ƉĞůĂ;ƐͿ�ĚŝƐĐŝƉůŝŶĂ;ƐͿ�ĚŽ
WƌŽĐĞƐƐŽ�^ĞůĞƚŝǀŽ͘�>ŽĐĂů�ĚĞ�/ŶƐĐƌŝĕĆŽ͗�ĞǆĐůƵƐŝǀĂŵĞŶƚĞ�ƉĞůĂ�/ŶƚĞƌŶĞƚ͕�ŶŽ�ĞŶĚĞƌĞĕŽ�ĞůĞƚƌƀŶŝĐŽ͗
ŚƚƚƉ͗ͬͬǁǁǁ͘ƵŶŝĨĂůͲŵŐ͘ĞĚƵ͘ďƌͬĂƉƉͬƌŚͬŝŶƐĐƌŝĐŽĞƐ͘� �ĚŝƚĂů ŶĂ� şŶƚĞŐƌĂ ĚŝƐƉŽŶşǀĞů� ŶŽ ĞŶĚĞƌĞĕŽ
ĞůĞƚƌƀŶŝĐŽ͗� ŚƚƚƉƐ͗ͬͬǁǁǁ͘ƵŶŝĨĂůͲŵŐ͘ĞĚƵ͘ďƌͬĚŝƉƐͬƉƌŽĨĞƐƐŽƌͲƐƵďƐƚŝƚƵƚŽͬ

�>�^^�E�ZK� �EdNE/K� �K^d�� W�Z�/Z�

hE/s�Z^/����� &���Z�>� ��� ��,/�
�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϮͬϮϬϮϬ� Ͳ� h�^'� ϭϱϯϬϯϴ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϳϬͬϮϬϭϳ͘� EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϬϲϲϬϯϭϳϴϭͬϭϱͲϭϴ͘� �/^W�E^�� EǑ� ϳϱͬϮϬϭϳ͘
�ŽŶƚƌĂƚĂŶƚĞ͗� hE/s�Z^/���� &���Z�>� �� ��,/�� Ͳ͘�EW: �ŽŶƚƌĂƚĂĚŽ͗� ϭϰϲϰϱϭϲϮϬϬϬϭϵϭ͘
�ŽŶƚƌĂƚĂĚŽ� ͗� &hE����K� �� �WK/K� �� W�^Yh/^�� �� �� Ͳ�yd�E^�K͘ KďũĞƚŽ͗� K� ϯǑ� dĞƌŵŽ
�ĚŝƚŝǀŽ�ƚĞŵ�ƉŽƌ�ŽďũĞƚŝǀŽ�ƉƌŽƌƌŽŐĂƌ�Ă�ǀŝŐġŶĐŝĂ�ĚŽ�ĐŽŶƚƌĂƚŽ�ŽƌŝŐŝŶĂů�ĂƚĠ�ϭϳͬϬϱͬϮϬϮϮ͘�WƌŽũĞƚŽ͗
�ƵƌƐŽ�ĚĞ�DĞƐƚƌĂĚŽ�WƌŽĨŝƐƐŝŽŶĂů�Ğŵ��ŶŐĞŶŚĂƌŝĂ�/ŶĚƵƐƚƌŝĂů�Ͳ�dƵƌŵĂ�/&�>�ϮϬϭϲ͘ϭ͘�&ƵŶĚĂŵĞŶƚŽ
>ĞŐĂů͗ >ĞŝƐ� &ĞĚĞƌĂŝƐ ϴ͘ϲϲϲͬϵϯ͕ ϴ͘ϵϱϴͬϵϰ͕� ϭϮ͘ϯϰϵͬϭϬ Ğ �ĞĐƌĞƚŽƐ ϳ͘ϰϮϯͬϭϬ� Ğ ϴ͘Ϯϰϭͬϭϰ͘
sŝŐġŶĐŝĂ͗� ϭϴͬϬϱͬϮϬϮϬ� Ă� ϭϳͬϬϱͬϮϬϮϮ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϯϬͬϭϮͬϮϬϭϵ͘

;^/�KE� Ͳ� ϬϴͬϬϭͬϮϬϮϬͿ� ϭϱϯϬϯϴͲϭϱϮϮϯͲϮϬϭϵE�ϴϬϬϭϬϬ

Z���d�/�&�/�������K

EŽ� �ĚŝƚĂů� ŶǑ� ϬϳͬϮϬϭϵ� Ͳ� �ŽŶǀŽĐĂĕĆŽ ƉĂƌĂ� �ŽŶƚƌĂƚĂĕĆŽ� ĚĞ� �ŽĐĞŶƚĞƐ� ƉŽƌ� dĞŵƉŽ
�ĞƚĞƌŵŝŶĂĚŽ͕� ƉƵďůŝĐĂĚŽ� ŶŽ� �ŝĄƌŝŽ KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ� ŶǑ� Ϯϰϱ͕� ĚĞ ϭϵͬϭϮͬϮϬϭϵ͕� ^ĞĕĆŽ� ϯ͕� ƉĄŐ͘
ϴϲ͕�ŽŶĚĞ�ƐĞ�ůġ͗��^�K>��WK>/d��E/���Ͳ��ĞƉĂƌƚĂŵĞŶƚŽ�ĚĞ��ŶŐĞŶŚĂƌŝĂ��ůĠƚƌŝĐĂ�Ͳ�Ϭϭ�ǀĂŐĂ͖�ůĞŝĂͲ
ƐĞ͗ �^�K>�� WK>/d��E/�� Ͳ �ĞƉĂƌƚĂŵĞŶƚŽ ĚĞ� �ŶŐĞŶŚĂƌŝĂ �ůĠƚƌŝĐĂ Ͳ ϬϮ� ǀĂŐĂƐ͘ �Ɛ ĚĞŵĂŝƐ
ŝŶĨŽƌŵĂĕƁĞƐ� ĐŽŶƐƚĂŶƚĞƐ� ĚŽ� ĞĚŝƚĂů� ĨŝĐĂŵ�ŵĂŶƚŝĚĂƐ� ƐĞŵ� ĂůƚĞƌĂĕƁĞƐ͘

��DWh^� hE/s�Z^/d�Z/K� WZK&�^^KZ� ��'�Z�� ^�EdK^
Z���d�/�&�/�������K

EŽ��ydZ�dK����Z�'/^dZK����WZ��K^�ƉƵďůŝĐĂĚŽ�ŶŽ��Kh�Ͳ�^ĞĕĆŽ�ϯ͕�WĄŐŝŶĂ�ϭϯϳ͕
ĚĞ Ϭϴ� ĚĞ ũĂŶĞŝƌŽ ĚĞ ϮϬϮϬ͘� KE��Ͳ^�Ͳ>�͗ WƌĞŐĆŽ �ůĞƚƌƀŶŝĐŽ EǑ͘� ϮϳͬϮϬϭϵ ;^ZWͿ͖ >�/�Ͳ^�͗
WƌĞŐĆŽ� �ůĞƚƌƀŶŝĐŽ� EǑ͘� ϮϱͬϮϬϭϵ� ;^ZWͿ͖

hE/s�Z^/����� &���Z�>� ��� ��DW/E�� 'Z�E��
��EdZK� ��� ^�j��� �� d��EK>K'/�� ZhZ�>

Z�^h>d��K� ��� :h>'�D�EdK
WZ�'�K� �>�dZNE/�K� EǑ� ϭϯͬϮϬϭϵ

K ��EdZK �� ^�j�� �� d��EK>K'/� ZhZ�> �� hE/s�Z^/���� &���Z�> ��
��DW/E�� 'Z�E��͕� ĂƚƌĂǀĠƐ� ĚĞ� ƐĞƵ� WƌĞŐŽĞŝƌŽ KĨŝĐŝĂů͕� ƚŽƌŶĂ� ƉƷďůŝĐŽ� Ž� ƌĞƐƵůƚĂĚŽ� ĚĞ
ũƵůŐĂŵĞŶƚŽ�ĚŽ�WƌĞŐĆŽ��ůĞƚƌƀŶŝĐŽ�ŶΣϭϯͬϮϬϭϵ͕�ƋƵĞ� ƚĞŵ�ĐŽŵŽ�ŽďũĞƚŽ͕��Yh/^/��K����Z���K
�E/D�>͘ YƵĞ� Ă ĞŵƉƌĞƐĂ͗ �KD�Z�/K� �� Z��K�^ � WZK�hdK^� �'ZKW��h�Z/K^ ^�K
>h��^�>d��͕��EW:�EǑ�ϭϭ͘ϰϭϱ͘ϳϬϰͬϬϬϬϭͲϰϭ͕�ĨŽŝ�Ă�ŐĂŶŚĂĚŽƌĂ�ĚŽƐ�ŝƚĞŶƐ͕�Ϭϭ͕�ϬϮ͕�Ϭϯ͕�Ϭϰ͕�Ϭϱ͕�Ϭϲ
Ğ�Ϭϳ͕�ŶŽ�ǀĂůŽƌ�ĚĞ͗�ZΨ�ϭϰϵ͘ϵϬϬ͕ϬϬ�;��EdK���Yh�Z�Ed����EKs��D/>���EKs���EdK^�Z��/^Ϳ͗
dŽƚĂůŝǌĂŶĚŽ� ŶŽ� ǀĂůŽƌ� ŐůŽďĂů� ĚĂ� �ƚĂ� ĚĞ� ZΨ� ϭϰϵ͘ϵϬϬ͕ϬϬ� ;��EdK� ��Yh�Z�Ed�� ��EKs��D/>� �
EKs���EdK^� Z��/^Ϳ͘� �� �ƚĂ� ĚĞ� ũƵůŐĂŵĞŶƚŽ͕� ŶĂ� şŶƚĞŐƌĂ͕� ĞŶĐŽŶƚƌĂͲƐĞ� ŶŽ� WŽƌƚĂů� ĚĞ� �ŽŵƉƌĂƐ
ĚŽ� 'ŽǀĞƌŶŽ &ĞĚĞƌĂů� ;ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌͿ͘ WZK��^^K� ��D/E/^dZ�d/sK EǑ
ϮϯϬϵϲ͘ϬϯϵϭϱϱͬϮϬϭϵͲϯϴ

��D/�K� �h'h^dK� ���D���/ZK^
WƌĞŐŽĞŝƌŽ

hE/s�Z^/����� &���Z�>� �K� ���Z�
Z���d�/�&�/�������K

EŽ� �ǆƚƌĂƚŽ ĚĞ� dĞƌŵŽ� �ĚŝƚŝǀŽ ĂŽ� ĐŽŶǀġŶŝŽ� ŶǑ ϬϭͬϮϬϭϲ� ƉƵďůŝĐĂĚŽ� ŶŽ �Kh� ĚŝĂ
ϮϭͬϭϮͬϮϬϭϵ�ƉĂŐ͘�ϱϴ�ŽŶĚĞ�ƐĞ�>ġ͗�ǀŝŐġŶĐŝĂ͗�ĚĞ�ϭϬͬϬϯͬϮϬϭϴ�Ă�ϬϵͬϬϯͬϮϬϮϬ͕�ůĞŝĂͲƐĞ͗�sŝŐġŶĐŝĂ�ĚĞ
ϬϳͬϭϬͬϮϬϭϴ� Ă� ϬϲͬϭϬͬϮϬϮϬ͘

WZMͲZ�/dKZ/�� ��� W>�E�:�D�EdK� �� ��D/E/^dZ���K
�s/^K� ��� >/�/d���K

WZ�'�K� �>�dZNE/�K� EǑ� ϲϱͬϮϬϭϵ� Ͳ� h�^'� ϭϱϯϬϰϱ

EǑ WƌŽĐĞƐƐŽ͗ ϬϮϮϰϴϵͬϮϬϭϵͲϭϬ͘ KďũĞƚŽ͗ K ƌĞŐŝƐƚƌŽ� ĚĞ ƉƌĞĕŽƐ ƉĂƌĂ ĞǀĞŶƚƵĂů ĂƋƵŝƐŝĕĆŽ� ĚĞ
ŵĂƚĞƌŝĂů ĚĞ ĐŽŶƐƵŵŽ ƉĂƌĂ ĂƚĞŶĚŝŵĞŶƚŽ� ĚĂƐ ĂƚŝǀŝĚĂĚĞƐ ƉƌĄƚŝĐĂƐ ĚŽƐ >ĂďŽƌĂƚſƌŝŽƐ͕� �ůşŶŝĐĂ
KĚŽŶƚŽůſŐŝĐĂ� Ğ �ĞŶƚƌĂů� ĚĞ DĂƚĞƌŝĂů� �ƐƚĞƌŝůŝǌĂĚŽ ĚĂ� hŶŝǀĞƌƐŝĚĂĚĞ &ĞĚĞƌĂů� ĚŽ �ĞĂƌĄ� Ğŵ
^ŽďƌĂůͬ��͕ ĐŽŶĨŽƌŵĞ� ĐŽŶĚŝĕƁĞƐ͕ ƋƵĂŶƚŝĚĂĚĞƐ Ğ� ĞǆŝŐġŶĐŝĂƐ ĞƐƚĂďĞůĞĐŝĚĂƐ ŶŽ �ĚŝƚĂů� Ğ ƐĞƵƐ
ĂŶĞǆŽƐ͘� ͘�dŽƚĂů�ĚĞ� /ƚĞŶƐ�>ŝĐŝƚĂĚŽƐ͗�ϭϬϮ͘��ĚŝƚĂů͗�ϬϵͬϬϭͬϮϬϮϬ�ĚĂƐ�ϬϴŚϬϬ�ăƐ�ϭϮŚϬϬ�Ğ�ĚĂƐ�ϭϯŚϬϬ
ăƐ�ϭϳŚϱϵ͘��ŶĚĞƌĞĕŽ͗�ZƵĂ�WĂƵůŝŶŽ�EŽŐƵĞŝƌĂ͕�ϯϭϱ͕��ůŽĐŽ� /ŝ͕� dĠƌƌĞŽ͕��ĞŶĨŝĐĂ� Ͳ� &ŽƌƚĂůĞǌĂͬ���ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϭϱϯϬϰϱͲϱͲϬϬϬϲϱͲϮϬϭϵ͘� �ŶƚƌĞŐĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗
Ă�ƉĂƌƚŝƌ�ĚĞ�ϬϵͬϬϭͬϮϬϮϬ�ăƐ�ϬϴŚϬϬ�ŶŽ� ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘��ďĞƌƚƵƌĂ�ĚĂƐ�WƌŽƉŽƐƚĂƐ͗
ϮϭͬϬϭͬϮϬϮϬ� ăƐ� ϬϵŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� /ŶĨŽƌŵĂĕƁĞƐ� 'ĞƌĂŝƐ͗� ͘

�>D/Z� �/dd�E�KhZd� ��� ^/>s�
WƌſͲZĞŝƚŽƌ

;^/�^'ŶĞƚ� Ͳ� ϬϳͬϬϭͬϮϬϮϬͿ� ϭϱϯϬϰϱͲϭϱϮϮϰͲϮϬϭϵE�ϴϬϬϬϬϯ

hE/s�Z^/����� &���Z�>� �K� �^W1Z/dK� ^�EdK
��/d�>� EǑ� ϮͬϮϬϮϬ

�� hE/s�Z^/���� &���Z�>� �K �^W1Z/dK� ^�EdK͕ ƚĞŶĚŽ� Ğŵ ǀŝƐƚĂ� ĂƐ ĨƌƵƐƚƌĂĚĂƐ
ƚĞŶƚĂƚŝǀĂƐ� ĚĞ� ĞŶǀŝŽ� ĚĞ� ŽĨşĐŝŽ� ĂŽ� ĞŶĚĞƌĞĕŽ�ĚĂ� &ƵŶĚĂĕĆŽ��ĞĐŝůŝĂŶŽ��ďĞů� ĚĞ��ůŵĞŝĚĂ� Ͳ� &���͕
�EW:͗� Ϯϳ͘ϰϭϰ͘ϴϳϵͬϬϬϬϭͲϳϰ͕� EKd/&/��͕ Ă� ƉĂƌƚŝƌ� ĚĂ� ƉƵďůŝĐĂĕĆŽ� ĚĞƐƚĞ ĞĚŝƚĂů͕� Ă� ƚŽŵĂƌ
ĐŽŶŚĞĐŝŵĞŶƚŽ� ĚĂƐ� ƐĞŐƵŝŶƚĞƐ� ĚĞĐŝƐƁĞƐ� ƉƌŽĨĞƌŝĚĂƐ� ƉĞůŽ� �ŽŶƐĞůŚŽ� hŶŝǀĞƌƐŝƚĄƌŝŽͬh&�^� Ğŵ
ĚĞƐĨĂǀŽƌ ĚĂ� ĚĞƐƚĂ ĨƵŶĚĂĕĆŽ͗ ĚĂ� �ĞĐŝƐĆŽ EǑ ϵϵͬϮϬϭϵ͕ ƋƵĞ� ŶĆŽ ĂƉƌŽǀŽƵ Ă� ƉƌĞƐƚĂĕĆŽ� ĚĞ
ĐŽŶƚĂƐ� ĨŝŶĂů ĚŽ� ĐŽŶƚƌĂƚŽ ŶǑ� ϮϲͬϮϬϬϱ͕ ĚĞƚĞƌŵŝŶŽƵ� Ă ĚĞǀŽůƵĕĆŽ� ĂŽ �ƌĄƌŝŽ� ĚŽƐ ǀĂůŽƌĞƐ� ZΨ
Ϯϭϱ͘ϰϯϰ͕ϰϵ�Ğ�ZΨ�Ϯϵ͘ϰϴϴ͕ϭϬ͕�Ğ�ĂƉůŝĐŽƵ�ŵƵůƚĂ�ŶŽ�ǀĂůŽƌ�ĚĞ�ZΨ�ϱ͘ϴϬϮ͕ϱϰ͕�ĐŽŶĨŽƌŵĞ�ƉƌĞǀŝƐƚŽ�ŶĂ
�ůĂƵƐƵůĂ dĞƌĐĞŝƌĂ ĚŽ ĐŽŶƚƌĂƚŽ͖ ĚĂ �ĞĐŝƐĆŽ EǑ� ϭϬϱͬϮϬϭϵ͕ ƋƵĞ ŶĆŽ ĂƉƌŽǀŽƵ Ă ƉƌĞƐƚĂĕĆŽ� ĚĞ
ĐŽŶƚĂƐ� ĨŝŶĂů� ĚŽ� ĐŽŶƚƌĂƚŽ� ŶǑ� ϭϱͬϮϬϬϱ͕� Ğ� ĚĞƚĞƌŵŝŶŽƵ� Ă� ĚĞǀŽůƵĕĆŽ� ĂŽ� �ƌĄƌŝŽ� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ
ϵϭϰ͘Ϭϱϱ͕ϰϯ�Ğ�ĂƉůŝĐŽƵ�ŵƵůƚĂ�ŶŽ�ǀĂůŽƌ�ĚĞ�ZΨ�Ϯϭ͘Ϯϯϲ͕ϰϱ�ĐŽŶĨŽƌŵĞ�ƉƌĞǀŝƐƚŽ�ŶĂ��ůĂƵƐƵůĂ�YƵĂƌƚĂ
ĚŽ� ĐŽŶƚƌĂƚŽ͖ �ĞĐŝƐĆŽ� EǑ� ϭϬϬͬϮϬϭϵ͕ ƋƵĞ� ŶĆŽ� ĂƉƌŽǀŽƵ� Ă ƉƌĞƐƚĂĕĆŽ� ĚĞ� ĐŽŶƚĂƐ ĨŝŶĂů� ĚŽ
ĐŽŶƚƌĂƚŽ�ŶǑ�ϴϮͬϮϬϬϲ͕�ĚĞĐůĂƌĂŶĚŽ�Ă�ĞǆŝƐƚġŶĐŝĂ�ĚĞ�ĚşǀŝĚĂ�ŶŽ�ǀĂůŽƌ�ĚĞ�ZΨ�ϮϯϬ͘ϭϵϱ͕ϰϴ�Ğ�ĂƉůŝĐŽƵ
ŵƵůƚĂ ŶŽ� ǀĂůŽƌ ĚĞ� ZΨ ϰ͘ϳϴϵ͕ϴϯ ĐŽŶĨŽƌŵĞ� ƉƌĞǀŝƐƚŽ ŶĂ �ůĂƵƐƵůĂ� ^ĞǆƚĂ ĚŽ� ĐŽŶƚƌĂƚŽ͖� �ĞĐŝƐĆŽ
EǑ ϭϬϭͬϮϬϭϵ͕� ƋƵĞ ŶĆŽ� ĂƉƌŽǀŽƵ Ă ƉƌĞƐƚĂĕĆŽ� ĚĞ ĐŽŶƚĂƐ ĨŝŶĂů� ĚŽ ĐŽŶƚƌĂƚŽ� ŶǑ ϭϰϭͬϮϬϭϬ͕
ĚĞĐůĂƌĂŶĚŽ�Ă�ĞǆŝƐƚġŶĐŝĂ�ĚĞ�ĚşǀŝĚĂ�ŶŽ�ǀĂůŽƌ�ĚĞ�ZΨ�ϲϭ͘ϴϲϭ͕ϵϰ�Ğ�ĂƉůŝĐŽƵ�ŵƵůƚĂ�ŶŽ�ǀĂůŽƌ�ĚĞ�ZΨ
ϭϳ͘ϮϮϰ͕ϲϰ�ĐŽŶĨŽƌŵĞ�ƉƌĞǀŝƐƚŽ�ŶĂ��ůĂƵƐƵůĂ�^ĠƚŝŵĂ�ĚŽ�ĐŽŶƚƌĂƚŽ͖��ĞĐŝƐĆŽ�EǑ�ϳϰͬϮϬϭϵ͕�ƋƵĞ�ŶĆŽ
ĂƉƌŽǀŽƵ� Ă� ƉƌĞƐƚĂĕĆŽ� ĚĞ� ĐŽŶƚĂƐ� ĨŝŶĂů� ĚŽ� ĐŽŶǀġŶŝŽ� ŶǑ� ϭϲͬϮϬϬϳ͕� ŶŽ� ƋƵĞ� ƌĞĨĞƌĞ� ă� ĂƚƵĂĕĆŽ� ĚĂ
&ƵŶĚĂĕĆŽ�ŶŽƐ�ĐĞŶƚƌŽƐ�ĚĞ�ĐƵƐƚŽƐ�ϯϲϮϮ�Ğ�ϯϳϲϰ͕�ĚĞĐůĂƌĂŶĚŽ�Ă�ĞǆŝƐƚġŶĐŝĂ�ĚĞ�ĚşǀŝĚĂ�ŶŽ�ǀĂůŽƌ�ĚĞ
ZΨ�Ϯ͘ϴϯϰ͘ϯϭϳ͕ϬϬ͘� dŽĚŽƐ�ŽƐ� ǀĂůŽƌĞƐ� ĨŽƌĂŵ�ĂƚƵĂůŝǌĂĚŽƐ�ƉĞůĂ� ^�>/��Ğŵ�ϬϴͬϬϭͬϮϬϮϬ�Ğ�ĚĞǀĞƌĆŽ
ƐĞƌ ƉĂŐŽƐ� ƉŽƌ ŵĞŝŽ� ĚĞ 'Zh Ă� ƐĞƌ ƐŽůŝĐŝƚĂĚĂ� ă �ŝƌĞƚŽƌŝĂ ĚĞ� �ŽŶƚƌĂƚĂĕƁĞƐ ĚĞ� KďƌĂƐ Ğ
^ĞƌǀŝĕŽƐͬWZK��ͬh&�^͕� ƉŽĚĞŶĚŽ ĂŝŶĚĂ� ƐĞƌ ƐŽůŝĐŝƚĂĚŽ� Ž ƉĂƌĐĞůĂŵĞŶƚŽ� ĚŽ ĚĠďŝƚŽ� Ă ƐĞƌ
ĚĞĨĞƌŝĚŽ� ŶŽƐ� ƚĞƌŵŽƐ� ĚĂ� ůĞŐŝƐůĂĕĆŽ� ƉĞƌƚŝŶĞŶƚĞ͘� �ŽŶĐĞĚĞͲƐĞ ă� &���� Ž� ƉƌĂǌŽ� ĚĞ� ϭϱ� ;ƋƵŝŶǌĞͿ
ĚŝĂƐ� Ă� ĐŽŶƚĂƌ� ĚĂ�ƉƵďůŝĐĂĕĆŽ�ĚĞƐƚĞ� ĞĚŝƚĂů� ƉĂƌĂ� ƋƵŝƚĂƌ� Ž� ĚĠďŝƚŽ�ŽƵ� ĂƉƌĞƐĞŶƚĂƌ���&�^�͕� Ă� ƐĞƌ
ĞŶĐĂŵŝŶŚĂĚĂ� ă� �ŝƌĞƚŽƌŝĂ� ĚĞ� �ŽŶƚƌĂƚĂĕƁĞƐ� ĚĞ�KďƌĂƐ� Ğ� ^ĞƌǀŝĕŽƐͬWZK��ͬh&�^͕� ůŽĐĂůŝǌĂĚĂ� ŶŽ
�ĂŵƉƵƐ� ĚĞ 'ŽŝĂďĞŝƌĂƐ͕� ƐŽď ƉĞŶĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ ŶŽ� ���/E͕� Ğŵ ĚşǀŝĚĂ� ĂƚŝǀĂ Ğ� ĐŽďƌĂŶĕĂ
ũƵĚŝĐŝĂů͘

Z�/E�>�K� ��EdK�h��dd�
ZĞŝƚŽƌ

,K^W/d�>� hE/s�Z^/d�Z/K� ��^^/�EK� �EdKE/K� ���DKZ��^
�ydZ�dK� ��� Z�'/^dZK� ��� WZ��K^

WƌŽĐĞƐƐŽ�ŶǑ�ϮϯϱϮϱ͘ϬϭϲϳϵϬͬϮϬϭϵͲϰϬ͕�WƌĞŐĆŽ�ŶǑ�ϭϮϱͬϮϬϭϵͲ,ƵĐĂŵͬh&�^͘�KďũĞƚŽ͗�ZĞŐŝƐƚƌŽ�ĚĞ
ƉƌĞĕŽƐ ƉĂƌĂ ĞǀĞŶƚƵĂů ĂƋƵŝƐŝĕĆŽ ĚĞ� ŵĂƚĞƌŝĂů ŵĠĚŝĐŽ ŚŽƐƉŝƚĂůĂƌ ;�ŐƵůŚĂ͕ ^ĞƌŝŶŐĂ͕� ^ŽŶĚĂ
hƌĞƚƌĂů͕�'ƵŝĂ� ƉĂƌĂ��ŝſƉƐŝĂ� Ğ� ^ĞƌƌĂ� ĚĞ�'ŝŐůŝͿ� ƉĂƌĂ� ĂƚĞŶĚĞƌ� ĂƐ� ĚŝǀĞƌƐĂƐ� ĄƌĞĂƐ� ĂƐƐŝƐƚĞŶĐŝĂŝƐ� ĚŽ
,h��Dͬh&�^͘� Ͳ� sŝŐġŶĐŝĂ͗� ϬϴͬϬϭͬϮϬϮϬ� Ă� ϬϴͬϬϭͬϮϬϮϭ͘� �ĂƚĂ� ĚĂ� �ƐƐŝŶĂƚƵƌĂ͗� ϬϴͬϬϭͬϮϬϮϬ͘
DĞĚŝĐ�^ƚŽĐŬ��ŽŵĞƌĐŝŽ��Ğ�WƌŽĚƵƚŽƐ�DĞĚŝĐŽƐ�,ŽƐƉŝƚĂůĂƌĞƐ�ͬ��EW:͗�Ϭϱ͘ϵϵϳ͘ϵϮϳͬϬϬϬϭͲϲϭͲ�/ƚĞŵ
Ͳ�YƵĂŶƚ͘�Ͳ�sĂůŽƌ�hŶŝƚĄƌŝŽ͗�ϯ�Ͳ�ϭϬ͘ϬϬϬ�Ͳ�ZΨ�Ϭ͕ϰϮϬϬ͖�EĂĐŝŽŶĂů��ŽŵĞƌĐŝĂů�,ŽƐƉŝƚĂůĂƌ�^͘�͘�ͬ��EW:͗
ϱϮ͘ϮϬϮ͘ϳϰϰͬϬϬϬϭͲϵϮͲ� /ƚĞŵ� Ͳ�YƵĂŶƚ͘� Ͳ�sĂůŽƌ�hŶŝƚĄƌŝŽ͗�ϱ� Ͳ�ϭϬϬ� Ͳ�ZΨ�ϲ͕ϮϬ͖��ŝƌƵƌŐŝĐĂ�&ĞƌŶĂŶĚĞƐ
Ͳ� �ŽŵĞƌĐŝŽ ĚĞ� DĂƚĞƌŝĂŝƐ �ŝƌƵƌŐŝĐŽƐ� ͬ �EW:͗� ϲϭ͘ϰϭϴ͘ϬϰϮͬϬϬϬϭͲϯϭͲ /ƚĞŵ� Ͳ YƵĂŶƚ͘� Ͳ sĂůŽƌ
hŶŝƚĄƌŝŽ͗� ϭ� Ͳ� ϭ͘ϬϬϬ� Ͳ� ZΨ� ϯϰ͕ϲϱ͖� hŶŝƚ� Ͳ� /ŶĚƵƐƚƌŝĂ͕� �ŽŵĞƌĐŝŽ͕� /ŵƉŽƌƚĂĕĆŽ� Ğ� �ǆƉŽƌƚĂĕĆŽ� >ŝŵ� ͬ
�EW:͗� ϲϲ͘ϵϲϵ͘ϮϲϮͬϬϬϬϭͲϳϳͲ� /ƚĞŵ� Ͳ� YƵĂŶƚ͘� Ͳ� sĂůŽƌ� hŶŝƚĄƌŝŽ͗� ϰ� Ͳ� ϰϬϬ� Ͳ� ZΨ� ϵϱ͕ϬϬ͘

Z���d�/�&�/�������K

EŽ��ǆƚƌĂƚŽ�ĚĞ�ZĞŐŝƐƚƌŽ�ĚĞ�WƌĞĕŽƐ�ĚŽ�WƌĞŐĆŽ�ϵϳͬϮϬϭϵͲ,ƵĐĂŵͬhĨĞƐ͕�ƉƵďůŝĐĂĚŽ�ŶŽ
�Kh�ŶǑ�Ϯϰϱ͕�ĚĞ�ϭϵͬϭϮͬϮϬϭϵ͕�ƐĞĕĆŽ�ϯ͕�ƉĄŐŝŶĂ�ϴϴ͕�ŽŶĚĞ�ƐĞ�ůġ͗�Η�ŵƉƌĞƐĂ͗�'��,��>d,��Z���K
�Z�^/> �KD�Z�/K � ^�Zs/�K^� W�Z� �Yh/W�D�EdK^ D��/�KͲ,K^W/d�>�Z�^ >d��͘
�EW:ͬD&͗�ϬϬ͘ϬϮϵ͘ϯϳϮͬϬϬϬϮͲϮϭ͕� /ƚĞŵ�Ͳ�YƵĂŶƚ͘� Ͳ�sĂůŽƌ�hŶŝƚĄƌŝŽ͗�ϲ� Ͳ�Ϯ� Ͳ�ZΨ�ϭϳϭ͘ϴϬϬ͕ϬϬ͘Η͕� ůĞŝĂͲ
ƐĞ͗� ΗK� ŝƚĞŵ� ϲ� ĨŽŝ� ĐĂŶĐĞůĂĚŽΗ͘

hE/s�Z^/����� &���Z�>� &>hD/E�E^�
��/d�>� EǑ� ϱͬϮϬϮϬ

,KDK>K'���K� �K� Z�^h>d��K� �K� WZK��^^K� ^�>�d/sK� ^/DW>/&/���K� W�Z�
�KEdZ�d���K� ��� WZK&�^^KZ� ^h�^d/dhdK

K�ZĞŝƚŽƌ�ĚĂ�hŶŝǀĞƌƐŝĚĂĚĞ�&ĞĚĞƌĂů�&ůƵŵŝŶĞŶƐĞ͕�ŶŽ�ƵƐŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ͕�ƚŽƌŶĂ
ƉƷďůŝĐŽ� Ğ ŚŽŵŽůŽŐĂ� Ž� ƌĞƐƵůƚĂĚŽ ĚŽ� WƌŽĐĞƐƐŽ ^ĞůĞƚŝǀŽ� ^ŝŵƉůŝĨŝĐĂĚŽ� ƉĂƌĂ ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ
ƉƌŽĨĞƐƐŽƌ� ƐƵďƐƚŝƚƵƚŽ ƉĂƌĂ� Ă ĐůĂƐƐĞ͕� ĐĂƌŐĂ ŚŽƌĄƌŝĂ͕� ĚĞƉĂƌƚĂŵĞŶƚŽ Ğ� ĄƌĞĂ ĚĞ� ĐŽŶŚĞĐŝŵĞŶƚŽ͕
ĂďĂŝǆŽ ƌĞůĂĐŝŽŶĂĚŽƐ͕� ĚĞ ƋƵĞ ƚƌĂƚĂ Ž� �ĚŝƚĂů ŶǑ ϯϭϳͬϮϬϭϵ͕ ƉƵďůŝĐĂĚŽ� ŶŽ �͘K͘h͘ ĚĞ
ϮϴͬϭϭͬϮϬϭϵ͗

ϭ� Ͳ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ� ^ŽĐŝĞĚĂĚĞ͕� �ĚƵĐĂĕĆŽ� Ğ� �ŽŶŚĞĐŝŵĞŶƚŽ� ;^^�Ϳ
�ůĂƐƐĞ͗� �ƐƐŝƐƚĞŶƚĞ� �� Ͳ� ϰϬ� ŚŽƌĂƐ
�ƌĞĂ͗� KƌŐĂŶŝǌĂĕĆŽ� ĚĂ� �ĚƵĐĂĕĆŽ� ŶŽ� �ƌĂƐŝů͘
�ůĂƐƐŝĨŝĐĂĕĆŽ͗ �ŶĂ� WĂƵůĂ ĚĂ ^ŝůǀĂ �ŽŶĐĞŝĕĆŽ� KůŝǀĞŝƌĂ ;ϭǑ ůƵŐĂƌͿ͕ &ƌĂŶĐŝƐ� ^ŝůǀĂ� ĚĞ

�ůŵĞŝĚĂ� ;ϮǑ� ůƵŐĂƌͿ͘

�EdKE/K� �>�h�/K� >h��^� ��� EM�Z�'�

��/d�>� EǑ� ϲͬϮϬϮϬ
,KDK>K'���K� �K� Z�^h>d��K� �K� WZK��^^K� ^�>�d/sK� ^/DW>/&/���K� W�Z�

�KEdZ�d���K� ��� WZK&�^^KZ� ^h�^d/dhdK

K�ZĞŝƚŽƌ�ĚĂ�hŶŝǀĞƌƐŝĚĂĚĞ�&ĞĚĞƌĂů�&ůƵŵŝŶĞŶƐĞ͕�ŶŽ�ƵƐŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ͕�ƚŽƌŶĂ
ƉƷďůŝĐŽ� Ğ ŚŽŵŽůŽŐĂ� Ž� ƌĞƐƵůƚĂĚŽ ĚŽ� WƌŽĐĞƐƐŽ ^ĞůĞƚŝǀŽ� ^ŝŵƉůŝĨŝĐĂĚŽ� ƉĂƌĂ ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ
ƉƌŽĨĞƐƐŽƌ� ƐƵďƐƚŝƚƵƚŽ ƉĂƌĂ� Ă ĐůĂƐƐĞ͕� ĐĂƌŐĂ ŚŽƌĄƌŝĂ͕� ĚĞƉĂƌƚĂŵĞŶƚŽ Ğ� ĄƌĞĂ ĚĞ� ĐŽŶŚĞĐŝŵĞŶƚŽ͕
ĂďĂŝǆŽ ƌĞůĂĐŝŽŶĂĚŽƐ͕� ĚĞ ƋƵĞ ƚƌĂƚĂ Ž� �ĚŝƚĂů ŶǑ ϯϮϮͬϮϬϭϵ͕ ƉƵďůŝĐĂĚŽ� ŶŽ �͘K͘h͘ ĚĞ
ϬϲͬϭϮͬϮϬϭϵ͗

ϭ� Ͳ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ� �ŶŐĞŶŚĂƌŝĂ� ĚĞ� WƌŽĚƵĕĆŽ� ĚĞ� sŽůƚĂ� ZĞĚŽŶĚĂ� ;s�WͿ
�ůĂƐƐĞ͗� �ƐƐŝƐƚĞŶƚĞ� �� Ͳ� ϮϬ� ŚŽƌĂƐ
�ƌĞĂ͗� �ŶŐĞŶŚĂƌŝĂ� ĚĂ� YƵĂůŝĚĂĚĞ͘
�ůĂƐƐŝĨŝĐĂĕĆŽ͗� EŝĐŚŽůĂƐ� sŽŶͲ�ƌǀĞŶ� >ƵĚŽůĨ� ;ϭǑ� ůƵŐĂƌͿ͘

�EdKE/K� �>�h�/K� >h��^� ��� EM�Z�'�

��/d�>� EǑ� ϳͬϮϬϮϬ
WZK��^^K� ^�>�d/sK� ^/DW>/&/���K� W�Z�� WZK&�^^KZ� ^h�^d/dhdK

K� ZĞŝƚŽƌ ĚĂ� hŶŝǀĞƌƐŝĚĂĚĞ &ĞĚĞƌĂů� &ůƵŵŝŶĞŶƐĞ͕� ŶŽ ƵƐŽ� ĚĞ ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ͕
ƚŽƌŶĂ� ƉƷďůŝĐŽ� ƋƵĞ ĞƐƚĂƌĆŽ� ĂďĞƌƚĂƐ� ĂƐ� ŝŶƐĐƌŝĕƁĞƐ� ŶŽ� WƌŽĐĞƐƐŽ ^ĞůĞƚŝǀŽ� ^ŝŵƉůŝĨŝĐĂĚŽ� ƉĂƌĂ
ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ� WƌŽĨĞƐƐŽƌ� ^ƵďƐƚŝƚƵƚŽ͕� ŶĂƐ� ĄƌĞĂƐ� ĞƐƉĞĐŝĨŝĐĂĚĂƐ� ŶŽ� �ŶĞǆŽ� /͘� �� ^ĞůĞĕĆŽ� ƐĞƌĄ
ƌĞĂůŝǌĂĚĂ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ă� >Ğŝ� ŶǑ͘� ϴ͘ϳϰϱ� ĚĞ� ϬϵͬϭϮͬϵϯ͕� ĂůƚĞƌĂĚĂ� ƉĞůĂ� >Ğŝ� ŶǑ͘� ϵ͘ϴϰϵ� ĚĞ
ϮϲͬϭϬͬϵϵ͕ >Ğŝ� ŶǑ ϭϮ͘ϰϮϱ� ĚĞ ϭϳͬϬϲͬϭϭ͕� �ĞĐƌĞƚŽ ŶǑ� ϳ͘ϰϴϱ ĚĞ� ϭϴͬϬϱͬϮϬϭϭ͕ KƌŝĞŶƚĂĕĆŽ
EŽƌŵĂƚŝǀĂ� ^Z,ͬDW� ŶǑ Ϭϱ͕� ĚĞ� ϮϴͬϭϬͬϮϬϬϵ� Ğ� ZĞƐŽůƵĕĆŽ� ��Wͬh&& ŶǑ� ϮϲϰͬϮϬϭϱ͕� ĚĞ
ϭϳͬϬϲͬϮϬϭϱ͘

ϭ͘� �Ž� ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ŽŶ� ůŝŶĞ͘
WŽĚĞƌĆŽ� ŝŶƐĐƌĞǀĞƌͲƐĞ� ŶŽ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ� ĐŝĚĂĚĆŽƐ� ďƌĂƐŝůĞŝƌŽƐ� ŽƵ� ĞƐƚƌĂŶŐĞŝƌŽƐ

ĚĞƚĞŶƚŽƌĞƐ� ĚŽ� ƚşƚƵůŽ� ĂĐĂĚġŵŝĐŽ� ĞƐƉĞĐŝĨŝĐĂĚŽ� ŶŽ� ĂŶĞǆŽ� /͘� KƐ� ĐĂŶĚŝĚĂƚŽƐ� ĚĞǀĞƌĆŽ� ŝŶŐƌĞƐƐĂƌ
ŶŽ� ĞŶĚĞƌĞĕŽ� ŚƚƚƉƐ͗ͬͬĂƉƉ͘ƵĨĨ͘ďƌͬĐƉĚ� ƉĂƌĂ� ĐĂĚĂƐƚƌĂƌͲƐĞ� ŶŽ� ^ŝƐƚĞŵĂ� ĚĞ� 'ĞƌĞŶĐŝĂŵĞŶƚŽ� ĚĞ
�ŽŶĐƵƌƐŽƐ͘ �ŽŶĐůƵşĚŽ Ž ĐĂĚĂƐƚƌĂŵĞŶƚŽ͕ Ž� ĐĂŶĚŝĚĂƚŽ ĚĞǀĞƌĄ ĨĂǌĞƌ Ž ůŽŐŝŶ ŵĞĚŝĂŶƚĞ
ŝŶĨŽƌŵĂĕĆŽ� ĚŽ� �W&� Ğ� ĚĂ� ƐĞŶŚĂ� ƉĞƐƐŽĂů� ŝŶĚŝĐĂĚĂ� ŶŽ� ĐĂĚĂƐƚƌŽ͘� �ƉſƐ� ŝŶŐƌĞƐƐĂƌ� ŶŽ� ƐŝƐƚĞŵĂ͕
Ž� ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ� ƌĞƋƵĞƌĞƌ� ƐƵĂ� ŝŶƐĐƌŝĕĆŽ� ƉŽƌ�ŵĞŝŽ� ĚŽ� ůŝŶŬ� ΗƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽΗ͕
ƐĞŐƵŝŶĚŽ ĂƐ� ĞƚĂƉĂƐ ĚŽ� ĨŽƌŵƵůĄƌŝŽ͘ K ƉĞĚŝĚŽ� ĚĞ ŝŶƐĐƌŝĕĆŽ ĚĞǀĞƌĄ� ƐĞƌ ƌĞĂůŝǌĂĚŽ� ĚĂƐ ϭϮ
ŚŽƌĂƐ� ĚŽ� ϭǑ� ĚŝĂ� ĂƚĠ� ăƐ� Ϯϰ� ŚŽƌĂƐ� ĚŽ� ƷůƚŝŵŽ� ĚŝĂ� ĚŽ� ƉĞƌşŽĚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͕� ĐŽŶĨŽƌŵĞ� �ŶĞǆŽ
/͘

ϭ͘ϭ͘� K� ƐŝŵƉůĞƐ� ĐĂĚĂƐƚƌŽ� ŶŽ� ƐŝƚĞ� ŶĆŽ� ĐŽŶĨŝŐƵƌĂ� ŝŶƐĐƌŝĕĆŽ͘
ϭ͘Ϯ͘� K� ƌĞƋƵĞƌŝŵĞŶƚŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ĞǆŝŐĞ Ă� ƌĞŵĞƐƐĂ� ĚĞ� ĐſƉŝĂ� ĚŝŐŝƚĂůŝǌĂĚĂ� ĚŽƐ

ƐĞŐƵŝŶƚĞƐ� ĚŽĐƵŵĞŶƚŽƐ͗


